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Abstract

Modern processes of globalization and their demographic interpretation are the latest trend of
political reality for the states of the modern world. The processes inherent in the world community have
really acquired a real global character. For a certain time, the states have been addressing issues in the
field of demography and its impact on political reality in a fairly timely manner. At the same time, the
researched topic has really raised the question of the effectiveness of governments and the
conglomeration of the world community in the face of demographic challenges that have acquired a
global character. The authors of the presented article, relying on the research of a wide range of recent
and diverse sources and using the methods of scientific research, tried to reveal the essence and mutual
influence of globalization processes and demography. The main results and conclusions of this article
make a certain contribution to the study and prevention of the latest threats and challenges at the level of
sovereign states and their associations for joint prevention of political, social, cultural and other
problems. In addition, there is an objective need to conduct a different range of research on the widest
range of issues related to globalization and demographic processes, such as population ageing, the
growth of the middle class, and the impact of new technologies. In this regard, the authors of the article
highlight the relevance of the analyzed data and the situation in the world in the context of prevention of
world threats in the globalizing political community.

Keywords: globalization, demographic processes, population aging, middle class growth, new
technologies, demographic challenges, global community, political stability.

1 1
Kypmaneanu A.K. ", I'abovLixaup M.
1 . . y
Kaszaxcxuu nayuonansnwiii neoazocuueckuu ynusepcumem umenu Abas
Anmamel, Kazaxcman

COBPEMEHHBIE ITPOLECCHI I'"IOBAJIM3ALIMU B KOHTEKCTE
JEMOI'PAOUYECKOI'O USMEPEHUA

Annomayusi
CoBpeMeHHbIE TPOLIECCHl T00ATM3aUMK U HX JAeMorpaduueckas MHTEpHpEeTals SBIISIOTCS
HOBEHIIUM TPEHIOM IOJIMTUYECKON JIEMCTBUTEIBHOCTH Ul TOCYJapCTB COBPEMEHHOIO MMpa.
[Iporieccpl, MpHUCYIFE MHUPOBOMY COOOIIECTBY JEHCTBUTEIBHO OOpETM HACTOSIIMA TII00ATHHBIN
Xapakrep. B TeueHMM ompenenéHHOro BPEMEHM TIOCYAapcTBa JIOCTaTOYHO CBOEBPEMEHHO pPELIAIH
BOIIPOCHI B 00J1aCTH ieMorpay U ee BIMSHUS Ha MOJUTUYECKYIO IeHCTBUTENBHOCT. B TOXe Bpems,
HCCIIeIOBaHHAs TeMa, IEUCTBUTENBHO ITOCTaBUIIa BOIPOC APPEKTUBHOCTH AESTENLHOCTU ITPABUTENIBCTB
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M KOHIJIOMEpAallMd MHPOBOTO COOOINECTBa mepen JeMorpapuyeckiMu BBI30BaMH, OOpeTIICH
IJI00ATBHBIA XapakTep. ABTOPBI TPEACTABICHHOTO CTAThU OIMHUPAsCh HA WCCIICIOBAHUS IUPOKOTO
Kpyra HOBEHIIINX U pa3HOOOPa3HBIX UICTOYHHUKOB U C MIPUBJICYCHUEM METOO0B HAYIHOT'O UCCIICIOBAHMS
MONBITAIUCh PACKPBITH CYIIHOCTh W B3aMMOBIIMSHHE TIPOIECCOB TJIO0ANM3anuu H AeMorpaduu.
OCHOBHEBIC PE3YJILTAThI U 3AKIFOUYCHUS IAHHON CTaThU BHOCST OIPECTICHHBINA BKJIA]] B UCCIIEIOBAHUE U
NPEIOTBPAILICHHE HOBEHIIINX yrPO3 U BHI30BOB HA YPOBHE CYBEPEHHBIX TOCYJAPCTB M UX 00bEINHECHHIA
JUISL COBMECTHOTO TPEIYMPEKICHUS MOTUTUUECKUX, CONUAIBHBIX, KYJABTYPHBIX W HMHBIX MPOOIIEM.
Kpome toro, Ha3pena 00beKTHBHAsE HEOOXOIMMOCTh B TIPOBEICHUN PA3IMYHOTO KPyra MCCIIeTOBaHHN
[0 CaMOMYy IIHUPOKOMY KPYTY BOIPOCOB, CBSI3aHHBIX C DioOanm3anueld W JIeMOrpadudecKUMH
NpolieccaMy, TAKMMH KaK CTapeHHE HACEIEHHs, POCT CPETHETrO Kilacca, BIMSIHUEC HOBBIX TEXHOJOTHIL.
B cBs131 ¢ 3TUM, aBTOPBI CTaThH BBIJICIISIOT aKTyaTbHOCTh MPOAHAIM3UPOBAHHBIX JIAHHBIX M CUTYAllUH B
MHpE B KOHTEKCTE MPEAYNPEKICHUS MUPOBBIX Yrpo3 B TJIOOATMUPYIONIMMCS MOJTATHYSCKOM
COOOI1IECTBE.

KiroueBble cioBa: rio0ainm3anus, IeMOrpadHuecKue IMPOIECChl, CTapeHHe HACEJCHUsI, POCT
CpemHero KJjacca, HOBbIE TEXHOJOTHH, JeMorpaudeckue BBI3OBBI, MHPOBOE COOOIIECTBO,
MOJIUTHYECKAsI CTAOMIIbHOCTb.
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JTEMOTI'PA®USIIBIK OJIIIEM KAFJIAMBIHIAFBI 3AMAHAYH
KAhAHJAHY ITPOLHECTEPI

Anoamna

3amanayu jkahanznaHy mpolecTepl >KOHE OJaplblH JeMOrpadusulbIK TYCIHIIpMEC] Kasipri iem
MEMJIEKETTEpPl VIIMIH CasCH IIBIHIBIKTBIH COHFBl TEHACHIUACH OOMNBIN TaObuiaabl. JlyHHMEKy3LTiK
KaybIMIIACTBIKKA TOH TPOIIECTep IIBIH MOHIHIAE *kahauabK cumnar anabl. benrimi 6ip yakpIT immHie
MeMJIEKETTep JieMorpadus >koHe OHBIH CasiCH IIBIHJIBIKKA dCepi callachIHAaFbl MaceNenepil 1ep Ke3iHie
mientin otelp/ibl. CoHbIMEH Oipre, 3epTTENreH TaKbIPbIN HIBIHBIMEH J€ 'kahaHIbIK cUlaTKa ue OosFaH
aeMorpadusIIbIK ChIH-KaTepliep *afaiblHAa YKIMETTEp MEH QlIeM/IK KaybIMIaCTHIKTBIH KOHIJIOMEpa-
LUSCBIHBIH TUIMIUIITT TYpaJibl MOCENeH1 KoTep/ii. ¥ ChIHBUIFaH Makaia aBTopiiapbl KeH ayKbIMIIbI JKaHa
KQHE alTyaH TYpJIl Ke3/Iep/IeH aJIbIHFaH 3epTTeysiepre CylHeHe OTIPHIIN KOHE FhUIBIMU 3epTTEY 9JliCTEPIH
KOJIZJaHa OTBIPBIN, kahaHnaHy >koHE JeMorpadusuibIK MPOLECTEPiH MOHI MEH e3apa JCepiH allyra
TBIpbICTBL. OCBI MaKaJIaHbIH HET13T1 HOTHXKENEP! MEH TY)KbIPBIMIAPBI CasiCH, QJIEYMETTIK, MOJICHU KHE
Oacka na nmpoodsieManapabl Oipseciil ajIbIH Ty YIIiH €reéMEH Il MEMIIEKETTEp MEH OJIap/IbIH OipJIecTiK-
Tepl IeHreliHe *KaHa KaylnTep MeH ChIH-KaTepiep/ii 3epTTey MeH allJibIH aiyFa Oenrii Oip yiec Koca-
nbl. CoHbIMEH Kartap, >kahaHaaHy MeH JeMorpausuiblK IMpolecTepre OaiIaHbICThl XaIBIKTBIH Kap-
Tarobl, OPTa TANTHIH OCYI, ’KaHA TEXHOJIOTUSIIAP/IBbIH 9Cepl CUSAKTHI KEH ayKbIMbI Macesenep OoibIHIIa
OpTYPJTL ayKBIMJIBI 3€PTTEYIEp KYPri3ydiH OOBEKTUBTI KAXKETTUTIr TybIHAAAbl. OChIFaH OailIaHBICTHI
MakKaja aBTOpJapbl TaJlaHFaH JEPEKTEp/iH ©3eKTUIrH >koHe >kahaHTaHyIIbl casCh KOFaMIacThIKTa
»ahaHbIK KaylnTep/IiH alIbIH aTy KOHTEKCTIH/IETT dJIeM/JIeT] JKaFJal bl aTar KepceTel.

Tyiiin ce3aep: xahannany, 1eMorpadusUIBIK MPOLECTEP, XAIBIKTHIH KapTalobl, OpTa TalThIH 6cyi,
’KaHa TEXHOJIOTHsIAP, AeMOorpadHsUIbIK Macenenep, )kahaHuabIK KaybIMAACTBIK, CasiCh TYPAKThUIBIK.

MAIN PART

For an individual country, the impact of globalization becomes visible by the level of its integration
into the world economy. This level is determined by many factors, including the ratio of foreign trade
turnover to GDP, the inflow and outflow of foreign direct investment and portfolio investment, and the
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flow of royalties through technology transfer. Globalization can be measured by the intensity of
economic, social and inter-ethnic relations, as well as the cross-border movement of capital, goods,
services, resources and innovation. Due to all this, globalization can be seen as a multilevel process
central to the development of supranational economies.

Modern globalization processes have a significant impact on the demographic development of
states, creating both new opportunities and serious challenges for the global economy and social order.
One of the key trends highlighted by the authors is the aging of the population in developed countries,
which leads to a reduction in the labor force and a slowdown in economic growth. This requires a
reconsideration of approaches to pension programs, healthcare, and social security, which in turn opens
up opportunities for businesses, especially in the field of medical services and technologies.

The growth of the middle class in developing countries is also an important demographic factor that
accelerates globalization. This process creates vast new markets for goods and services, stimulating
global economic growth. However, the increasing demand for natural resources such as water and
energy presents new challenges for companies and governments related to sustainable development and
environmental protection. Globalization also influences the standardization of demand in international
markets. The growing interdependence of countries forces businesses to develop unified global
strategies to meet this standardized demand. Financial flows are becoming increasingly transnational,
which strengthens the interconnectedness of economies and promotes the development of international
trade.

The authors emphasize that coordinated international efforts are necessary to successfully
overcome the challenges related to demography and globalization. Global demographic processes
require broader analysis and the development of strategies aimed at preventing threats to the global
community.

INTRODUCTION

Globalization has been a defining characteristic of the world economy for many years, changing the
way people and businesses interact across geographical boundaries. This trend has emerged through
technological development, changes in trade policy and the expansion of transnational corporations.
Recently, however, there have been notable changes in demographics that are expected to have a
significant impact on the future development of globalization.

The purpose of this article is to reveal the essence of modern globalization by identifying its
relationship with demographic factors.

The authors assume as a result of multilateral analysis to identify the dependence of globalization
on various demographic factors, such as the aging of the population, the state of the middle class, the
development of technology.

Modern globalization processes are complex and multifaceted phenomena that impact all aspects of
human life, including the economy, politics, and social structures. One of the most significant
dimensions of globalization is its influence on demographic processes, which play a key role in the
development and stability of both individual states and the global community as a whole. This research
was conducted in response to the growing need for a deeper understanding of the relationship between
globalization and demographic changes, as demographic factors increasingly impact global economic
and political processes.

The aim of this research is to reveal the essence of modern globalization processes through the lens
of demographic changes. In particular, the study focuses on aspects such as population aging, the rise of
the middle class, and the influence of new technologies. It also seeks to analyze how these demographic
factors affect global challenges, including economic, social, and environmental consequences.

The research hypotheses are as follows: Population aging in developed countries negatively affects
economic growth and requires new approaches to workforce management and social protection. The
growth of the middle class in developing countries stimulates global economic activity but also creates
new challenges for sustainable development. Globalization processes intensify the standardization of
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demand in global markets, leading to the necessity of creating unified global strategies to address
demographic and economic challenges.

The research is based on the analysis of a wide range of sources and methods, providing a
comprehensive understanding of the interaction between globalization and demographic processes.

METHODOLOGY

The world political community, which includes the territories of all member states, is a unique
region at the same time unique and at the same time subject to the factors of globalization, bringing
something common and universal. It also becomes interesting in the context of globalization research
through revealing the essence of demographic processes. In the context of globalization and
intensification of migration processes, the issues of demography are becoming more and more relevant.
Globalization also faces many political challenges and problems, including in the field of demography.
Political science aspects of globalization and demography have an important impact on interstate
relations and security issues. While globalization on the one hand promotes mutual understanding and
cooperation, on the other hand, it also raises demography-related issues such as migration, national
politics, political stability and geopolitical interests may hinder its positive effects. This article is
presented as an attempt to analyze the problems related to globalization and demography from an
international political perspective and proposals for their solution. The main threats and challenges and
ways to resolve these problems through international cooperation are analyzed. The analysis is based on
the works of leading political scientists and experts. At the same time, the article used a comprehensive
approach in the analysis of demographic trends in the development of the world community in the era of
globalization.

In a study on the impact of economic diplomacy in attracting foreign investment to emerging
markets, Mintodé Nicodéme Atchadé, Christian Mahoudjro, and Harrison Houenou De-Dravo
developed a composite index to measure diplomatic activity, highlighting the influence of economic
diplomacy on foreign capital flows to developing nations.

An article by Pervez Ghauri, Lars Oxelheim, and Trond Randoy acknowledges the evolving
geopolitical landscape and emerging policy perspectives, analyzing the relationship between
multinational corporations and governments/central banks and exploring the implications for business
policy, particularly in sustainable finance.

Carlos Yepez and Walter Leimgruber’s work reviews key research and developments in these
interrelated fields since 2020, evaluating the post-pandemic progression of these sectors and identifying
major trends, challenges, and opportunities that have arisen in the wake of the Covid-19 pandemic.

The study on modern globalization processes and their relationship with demographic changes was
conducted from 2021 to 2023, covering a wide range of countries, including both developed and
developing nations. A comprehensive approach was employed, incorporating both quantitative and
qualitative research methods.

A detailed analysis of existing statistical data on demographic changes and globalization processes
was conducted using international sources such as the World Bank, the United Nations, the International
Labour Organization (ILO), and other global organizations. These data helped identify key trends
related to population size changes, age structure, migration processes, and the growth of the middle
class.

Content analysis was used to study scientific publications, reports, and policy documents related to
globalization, demography, and their interactions. The focus was on the impact of demographic
processes on the economy, politics, and sustainable development.

This method allowed for the examination of changes in globalization and demographic processes
over time and their impact on different regions of the world. Economic and demographic indicators
from different phases of globalization were compared, offering a deeper understanding of the
relationship between these phenomena.

Based on the data collected, models were developed to forecast the further development of
globalization processes, considering demographic changes such as population aging and middle-class
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growth. The models also evaluated the potential consequences for the global economy and social
stability.

Thus, the comprehensive methodological approach enabled the study of demographic changes in
the context of globalization processes, identifying their impact on the economic and social systems of
various countries and regions, and suggesting potential solutions to emerging global challenges.

The study reveals that demographic processes, especially aging populations and the growth of the
middle class, are deeply intertwined with globalization. These demographic shifts will significantly
impact economic growth, innovation, and social stability, calling for global strategies to manage these
changes. Governments, businesses, and international organizations must collaborate to address the
challenges and opportunities posed by these demographic trends in the context of an increasingly
globalized world.

RESULTS AND DISCUSSION

One of the most important demographic trends is the aging of populations in many countries. As
populations age in many regions of the world, there is growing concern that these demographic shifts
could have a significant impact on the global economy. Regions with aging populations are expected to
experience a shrinking labor force as older workers become less dynamic and adaptable. This, in turn,
will lead to lower productivity and innovation and, consequently, slower economic growth.

On the other hand, an aging population opens up new business opportunities, especially in health
care and related services. As people age, their need for health care increases, which is likely to increase
demand for services such as geriatric care, nursing homes, and home care. The increased need for health
care services may lead to increased sales for businesses in this sector, creating new markets for
companies specializing in health care and medical technology.

In addition, an ageing population is likely to have wider implications for society as a whole.
Governments and policymakers will need to address how to provide sufficient support for an aging
population, including pension plans, social security and health care systems. But as these challenges
become more pressing, they also present opportunities for businesses and entrepreneurs to create
innovative solutions to support the older generation and overcome the social and economic challenges
associated with demographic aging.

Another important demographic trend shaping the future of globalization is the growth of the
middle class in emerging economies. It will create vast new markets for goods and services, potentially
stimulating significant global economic activity. As more and more people become part of the middle
class, they are expected to demand continual improvements in living standards and the quality of
available goods and services, which in turn stimulates innovation and competition in a wide variety of
industries.

However, the growth of the middle class is also putting enormous pressure on businesses operating
in emerging market economies. As demand for resources such as energy, water and raw materials
increases, companies that depend on them may face increased competition and possibly higher prices
for these resources that they simply cannot afford. And in the absence of access to them or any other
potential alternative, companies may not be able to compete with campaigns operating in developed
countries. In particular, the growth of the middle class is expected to put additional strain on
environmental resources such as water and land, which is detrimental to sustainable development and
the environment.

But despite these challenges, the growth of the middle class in emerging economies could become
an important driver of global economic growth in the coming years. By entering this new market,
businesses that can adapt to local market conditions and consumer preferences can open up new
opportunities for growth and expansion. The middle class is growing and is likely to provide businesses
with new opportunities to develop products and services that meet the diverse needs and preferences of
these consumers [1].
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Globalization has one very important aspect: it includes standardization of demand in different
commodity markets. Over time, such phenomena have led to the replacement of regional marketing
strategies by a single global strategy, since the latter is more appropriate to meet standardized demand in
different markets [2, p. 41-93]. In other words, global challenges of the world society require the
development of strategies for their solution on a global scale, which, in turn, only intensifies the
processes of globalization.

Therefore, our world is undeniably more interconnected than, before these days, due to
globalizations pace of advancement. Financial capital is no longer confined within national boundaries.
It now wields significant influence in shaping the worldwide economic environment, measures
advocating for openness have ushered in investments and facilitates the unrestricted movement of
capital, across national borders. This shift has paved the way for countries to improve their prospects by
tapping into financial reserves, cutting edge technologies and international trade connections.

Financial capital also plays a role in driving progress and encouraging creativity while also securing
the long term viability of different economies on a global scale. Through participation in the market
scene countries have the opportunity to leverage capital to propel growth forward by fostering
innovation and leveling disparities thus fortifying their position, within the global economy realm.
Therefore it is evident that capital holds importance in molding not individual economies but also
influencing the broader spectrum of the global economic landscape.

Various studies and research findings indicate a strong and statistically significant correlation
between diplomatic efforts of a state and the inflow of foreign capital. The presence of diplomatic
institutions, such as embassies, exist to build trust and create ways for dialogue, improving relationships
that could eventually promote more inflow of capital into the economy.

However, the number of embassies or diplomatic missions alone cannot be seen as the sole reason
of a country's success in economic diplomacy. While diplomatic infrastructure certainly strengthens
international relations and investment attraction, other decisive factors also play a role in shaping how
foreign capital flows. Economic diplomacy operates within broader layers of economic and socio-
political conditions that collectively influence a country's ability to attract foreign investments.

For example, a country's debt level can either attract or deter foreign investors. Countries with high
debt levels may appear riskier, limiting the flow of capital, while countries with lower debt levels
present a more appealing opportunity.

Additionally, domestic savings rates can also influence a country's ability to support investment, as
higher savings reduce reliance on external capital. There's also an another crucial component - political
stability, as investors typically seek markets that are not only economically promising but also
politically secure. Political unrest or instability can severely reduce a country’s appeal, regardless of
how strong its diplomatic network might be [3].

Thus, while diplomacy is indeed a valuable tool for attracting foreign capital, it must be seen as part
of a larger, more complex system of economic and political factors that influence the movement of
international capital.

These factors give rise to many specific manifestations of the globalization process and even create
new branches due to the evolution of productive forces as an objective result and as a subjective process
of expansion of national economies of “weaker” countries in relation to economically developed states.
The expected result of such a process is an increase in the economic efficiency of individual countries,
rational management of national and world resources, as well as the overall positive impact of economic
actors within the world economic system.

The most important characteristic of globalization trends is the considerable power wielded by
developed countries, as they are home to most transnational corporations. These countries are home to
the leading international economic organizations, and therefore they are also making decisive steps for
the whole world, shaping the development of the global trading environment. Their economic power has
rebalanced the world, making a strong shift towards high-tech and knowledge-intensive industries as
opposed to low-tech and resource-oriented industries. This has favored countries with more competitive
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economic structures, hence a disproportionate amount of global income ends up in their hands. But this
process is also accelerating, resulting in even greater disparities in the economic fortunes of individual
countries as globalization advances.

The impact of technology on the future of globalization cannot be overemphasized, as
technological advances have already enabled businesses to operate effectively on a global scale.
However, it is the evolution of technology and its further development that is expected to shape the
future course of globalization. The development of new communication and transportation technologies
will open up new and innovative ways of doing business internationally. Thus, economists suggest that
modern globalization is characterized by significant changes in the technical, technological, transport,
communication and information infrastructure of the economy, combined with the widespread use of
biological and aerospace technologies and advances in artificial intelligence [4, p. 32-39].

For example, unmanned vehicles can revolutionize the transportation and logistics industry, making
it faster and more efficient in moving goods over long distances. The introduction of unmanned vehicles
can also lead to a reduction in transportation costs, which means increased competitiveness of
businesses on the global stage. This will inevitably lead to increased trade and economic activity, as
companies will be able to transport goods more efficiently and at a lower cost.

What's more, there are new advances in communications technology, such as the development of
5G networks and artificial intelligence. And this opens up new opportunities for companies to engage
with their consumers and partners around the world. For businesses, it is an opportunity to reach new
markets and attract new customers, which ultimately increases opportunities for growth and expansion.

Overall, the technology wave is expected to be critical in shaping globalization and its future trends.
Technology will support companies in new ways of operating on a global scale through economic
growth, global trade, and global collaboration. As technology continues to change, companies must
adapt quickly to keep up with competitors from around the world.

The world experience of the second half of the twentieth century shows that despite special
conditions, national peculiarities of development, crises and internal transformations, the objective
forces driving globalization continue to operate and cannot be canceled or postponed [5, p.12].

Along with all the advantages that globalization brings with it, there are also potential dangers that
can be divided into short-term and long-term. Short-term risks are closely related to the foreign policy of
developed countries and their economic growth strategies, as well as the spread of their national
interests on a global scale. Long-term risks, on the other hand, are rooted in the very nature of
globalization. In the redistribution of resources and benefits, leading countries often receive the largest
share. This unequal and possibly even unfair distribution can lead to international conflicts [3].

For national economies to effectively participate in global economic relations, they must introduce
new “rules of the game” by creating favorable conditions for business through effective economic
policies. Under these conditions, competition between economic entities is intensifying, which makes
the formation of a competitive national economic model one of the key priorities for growth.

In the last few years, there has been a tremendous acceleration in the development of the world
market: about 80% of world GDP and 85% of world exports are accounted for by economic regional
groupings [6]. Globalization is a long process of economic system formation. It does not remove the
state from the processes of management in the economy, but transforms the economic functions of the
state, delegating certain powers to the global level. In the process of globalization, the structural
characteristics of national economies in the world economy go beyond geographical boundaries and
contribute to the formation of global rules of economic development and competitive environment. The
results of globalization are ambiguous, and the overall outcome depends on whether the state can pursue
appropriate policies in developing its own competitive advantages.

Finally, the spread of nationalism and protectionism in many countries is a serious problem that
could slow down further globalization processes. Recently, there has been a growing sense of
disillusionment with globalization, especially in developed countries, where most people believe that it
is responsible for the loss of indigenous jobs, economic inequality, and other social and economic ills.

52




BECTHUK KazHITY um. Abas, cepus « Coyuonoeuueckue u nonumuieckue Haykuy, Ne3 (87), 2024 e.

This perception has led to the rise of nationalistic policies and protectionism in the form of tariffs, trade
barriers and other measures that can be colossal obstacles for many companies in their global
operations. Such policies are protectionist in nature; they protect domestic industry from foreign
competition. However, it may cost retaliatory measures from other countries and could lead to a global
trade war. This could further destabilize the world economy and also limit growth in terms of expansion
and outreach of firms globally.

Moreover, the rise of nationalism and protectionism could further disintegrate the world economy
as countries become more focused on domestic production and consumption of goods, eschewing active
global trade and cooperation. This will lead to inefficiencies for businesses operating in such regions,
whose costs will rise as opportunities shrink.

The rise of nationalism and protectionism poses a serious challenge to the sustainable development
of globalization. This has not only brought to the forefront the negative aspects associated with
globalization in terms of economic and social issues, but has also created new opportunities for global
business and international economic growth. There will be a price to pay for this, as politicians and
businessmen will have to find solutions that will allow people to stay away from globalization and thus
benefit everyone [7].

Generally speaking, businesses that are able to adapt to a complex and dynamic global environment
that changes according to demographic, technological, political and economic situations are more likely
to be prepared to succeed within the global economy. Recognizing the opportunities and challenges of
the new demographic world allows companies to develop strategies that increase market size and global
competitiveness.

Therefore, it is necessary to realize and form a multi-level national economic model, in which each
component contributes to the overall positive effect for the competitive development of the country's
economy. The components of the highest level are transnational cycles of reproduction, formation and
distribution. The components of the second level include mechanisms for including the country in the
system of regional relations according to the standards of the European Union, and the third - bilateral
relations with countries corresponding to the level of development of Kazakhstan.

In particular, the strengthening of globalization and integration processes in the world economy
only emphasizes the need to choose the role and place of the national economy and its components in
the system of world economic relations.

Most economic experts believe that globalization will increase in the coming years, but at a slower
pace than in the past. The rise of populism and protectionism in some countries is creating trade tensions
and barriers that could derail globalization. In addition, the COVID-19 pandemic has disrupted global
trade and supply chains, forcing a rethinking of the fact that production may need to be regional rather
than global [8].

By some estimates, emerging markets, including China and India, will continue to grow and
become increasingly important in the global economic space. Developed countries, on the other hand,
will face the challenges of aging populations and declining birth rates, which could lead to a shrinking
labor force and weaker economic growth.

In addition, technological breakthroughs such as artificial intelligence and automation will change
the very process of business interaction and trade between enterprises. While these changes will open up
new opportunities, they may also lead to job displacement and other problems [9].

Policy flexibility has been reduced in the post-pandemic environment. The reason is that, with
larger deficits, higher debt, larger financing needs, and less room to cut domestic interest rates, policy
coordination will be important in supporting both growth and stability while maintaining independence
for fiscal, monetary, and regulatory authorities. For example, when inflationary pressures are low,
monetary policy can continue to support domestic demand, even as fiscal support is withdrawn.

As economies recover at different rates, policymakers must navigate new trade-offs that arise from

market pressures. A flexible exchange rate can typically cushion external shocks, but under certain
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conditions, it can have the opposite effect. For instance, the depreciation of the domestic currency raises
the burden from foreign-exchange-denominated liabilities and adds to market pressure. Additionally,
currency depreciation can fuel inflation if monetary policy lacks credibility. Managing financial
volatility is a key concern for many emerging market policymakers and is central to the IMF's Integrated
Policy Framework.

Past crises have demonstrated that emerging market policymakers can endure significant
disruptions and successfully restore economic stability. In fact, medium-term growth prospects continue
to remain quite strong for most emerging markets. However, to fully realize their growth potential and
boost global economic activity, trade, investment, and finance, these developing economies require a
coordinated global effort.

First, emerging markets need to restore the macroeconomic strength they achieved after the
financial crises of the 1990s, early 2000s, and the global financial crisis of 2008. As the recovery from
the pandemic progresses at varying rates, emerging markets should share insights to better manage risks
and bolster resilience. As the pace of recovery from the pandemic differs across regions, emerging
markets should collaborate and share knowledge to improve risk management and find better stability.
This effort extends beyond these economies, as their growing importance in the global economy helps
sustain global security.

Second, advanced economies need to do their part, too: multilateral cooperation on free trade,
vaccines, taxation, dollar liquidity in times of financial stress, and, of course, climate change. Some
emerging markets will also need financial help to rebuild along a more sustainable path that does not
exacerbate climate change challenges.

And third, global development and financial institutions must work together in complementary
ways [10].

The findings of this study underscore the dual nature of globalization, revealing both its significant
advantages and inherent challenges. The results imply that while globalization presents opportunities for
economic growth and international collaboration, it also exacerbates disparities between developed and
developing nations. As demonstrated, developed countries, hosting most transnational corporations,
exert considerable influence over the global trading environment. This power imbalance leads to a
disproportionate distribution of global income, ultimately intensifying economic inequality among
nations.

Moreover, the rise of technological advancements further shapes the future of globalization.
Innovations in communication, transportation, and artificial intelligence present new avenues for
businesses to operate globally, enhancing competitiveness and efficiency. However, this technological
wave also introduces complexities, necessitating that countries adapt swiftly to remain competitive in an
ever-evolving landscape.

The current research aligns with the findings of other scholars who have examined the intricate
interplay between globalization and national economic policies. Previous studies indicate that the
development of competitive economic models is vital for countries to effectively engage in global
economic relations. The consensus among experts emphasizes that emerging markets, particularly those
in Asia, will play an increasingly pivotal role in the global economy, even as developed nations grapple
with demographic challenges, such as aging populations.

Looking forward, the implications of this study highlight several avenues for future research.
Investigating the long-term effects of globalization on socio-economic structures, especially in
developing nations, is crucial. Additionally, examining the impact of technological advancements on
labor markets and exploring potential solutions to mitigate job displacement could provide valuable
insights for policymakers. The ongoing tension between globalization and rising nationalism will also
require thorough exploration, particularly as protectionist sentiments gain traction in various regions.
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CONCLUSION

Countries with effective policies to improve their own competitiveness are taking advantage of
globalization. But without a unified policy of national economic development, crisis phenomena
emerge, limiting a country's long-term international competitive advantages in the global economy and
weakening its international competitive position. Thus, countries face a choice of how to use
globalization for their own benefit and neutralize its threats associated with institutional backwardness.
Thus, institutional capacity is an important tool for maximizing the benefits of globalization and
neutralizing threats by developing appropriate mechanisms to ensure global competitiveness in the
economic policy of any country, including Kazakhstan.

Overall, the future of globalization is uncertain. Numerous factors play a role, such as political and
economic conditions, demographic trends, and technological advances. While some experts are
confident about the future of globalization, others believe that we may be entering a new era of
globalization, with different priorities and challenges than in the past.

In conclusion, this study elucidates the complex relationship between globalization and
demographic changes, emphasizing the need for effective national policies to harness the benefits of
globalization while mitigating its challenges. The findings reveal that countries with robust policies to
enhance their competitiveness can leverage globalization for economic growth. Conversely, the absence
of a unified national development strategy can lead to crises that undermine a country's long-term
competitive advantages in the global arena.

The results also highlight the significance of institutional capacity as a crucial tool for maximizing
the benefits of globalization. By developing appropriate mechanisms to ensure global competitiveness,
nations, including Kazakhstan, can navigate the intricacies of globalization effectively.

Ultimately, the future of globalization remains uncertain, influenced by a multitude of factors
including political conditions, demographic trends, and technological advancements. While some
experts express optimism about globalization's trajectory, others caution that we may be entering a new
phase characterized by distinct priorities and challenges. Continued dialogue and research are essential
to understanding and adapting to these evolving dynamics, ensuring that globalization contributes to
sustainable development and equitable growth for all nations.
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